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Your 2015-2016 Financial Aid Award

Estimated Billable Direct Costs for 2015-16 $29,960
. ludes ful-time tuition & fees, housing & meals {standard double cccupancy room & 14 meals/wesk meal plan), books &
. MOT include costs for transportation and other educational'personal expenses
Grants and Scholarships - 513560
Estimated amount needed to cover remaining direct costs $16,400
(Before borrowing federal student loans)
Federal Student Loan Options - 55,500
Estimated amount needed to cover remaining direct costs $10,900

(If borrowing federal student loans)

Optlons to cover remaining costs:

Payment Flan: wnw ubill. izstate. edwu-bill payment-options/multi-pay-plans/mpp; 8-12 month payment plans

5
alify for this loan via an analys
MPFN) to be consi

of parental cred
d for this loan as

story. A panent must comp
= parent is the borrower. Th

Jucation loan: npprm'alofll'l: loan
Vol. may review private loan options at choice fastoreducts.

=5 & separate application and arahl:l: of credit history.
g/FastChoice/homey1

Your Financial Aid Explained:
$13,560

for all available grants and scholarships through the Office of
ditional scholarship funds that you have re from an outs

Grants and Scholarships
Th funds do not. have to be

ncial Aid in
.oror please report those :cl'olar:l'lp: on AccessPlus.

Fall Spring Total
Grants from lowa State University
15U Grant 53,530 53,530 57,060
Other scholarships you can use
Award fer Competitive Excellence 53,250 53,250 £6,500
Student Loan Options $5,500

keans are in the student’s name. Loan amounts can be acce
ts to bomow only what they need to pay for college which will
graduation

it boan eligibility has been award

Fall Spring Total
Federal Direct Subsidized Loan 51,750 51,750 53,500
Federal Direct Unsubsidized Loan 51,000 51,000 52,000

Entrance Couns

If you choose to bomow any portion of th irect Loans, you must com) ng and an electronic

Master Promissory Note (MPN). These can be completed at waww.studentloans.gov.

$2,500
funds are not automatically apph—. to
work-study position using the

Work Study Eligibility
: are funds that yol. <an eam through employment throughout the year. Eamed
to waver personal expenses. It is your responsibility to fi

Your financial aid package
was determined based
on these assumptions:

FulHime enroliment
MNon-resident tuition
Dependent student

AccessPlus iz your portal to
lowa State University!
www.accessplus iastate edu

On AccessPlus you may view your
financial aid, track the status of your
FAFSA, report additional aid, and
reduce your loan amounts.

For more information on financial aid
and next steps:
www financialaid.iastate eduinew’

Awards are contingent upon
continued funding from federal, state
and institutional sources. Awards are

subject to change and may be
resginded or reduced if funding is
insufficient or discontinued, your
financial nead changes, your
residency status changes, or you
receive aid from other sources. In the
event that a student receives
outside/private scholarships in excess
of the standard eost of attendance,
institutional aid will be reduced up to
the excess amount.

YOUR FINANCIAL NEED AS
CALCULATED BY FAFSA

532,380
32
524,758

Est. Cost of Attendance
- Exp. Family Contribution
Total Financial Need




Estimated Cos
Of Attendance




20152016 Estimated Cost of Attendance

Direct Costspillable) Resident NonResident
Tuition &ees $7,736 $20,856
Housing &leals $8,070 $8,070
Books $1,034 $1,034
TotalDirect Costgrounded) $16,840 $29,969
Indirect CoSt&onbiliable) $2,430 $2,430
EstimateBersonal Expenses

Total Cost of Attendance $19,270 $32,390

(rounded)




The FAFSA




FAFSA Basics

A File FAFSA every year

I Free Application for Federal Student Al
I Apply online atvw.fafsa.gov

State Universityo

A File after Marctifor eligibility in the Pell Grant and
loan programs.



Track Your FAFSA Status

ARFAFSA Statuso pacg
I Ensure most current FAFSA Is rec TR
I Check if additional actions are Ké\

I Ensure accuracy



FAFSA Results

A FAFSA information calculates the Expected F:
Contribution (EFC)

A Used to help financial aid administrators deter
student 60s financi al [

>Cost of AttendariceFC = Financial Need



Types of
Financial Aid




Grants ?
A Money that does not need to be rep

A Eligibility determined by FAFSA information
I Must show financial need
I Must file before Mar€hot most grants

A Examples: ISU Grant, Pell Grant



Scholarships

A Money that does not need to be repaid,

A Drop off scholarship checks in 0640 Bé‘

A Mail scholarship checks to the address on yOoLU



Report NelsU Scholarships

A Students are required to report & subtBitynon

scholarships to the Financial Aid Office

FAFSA Status
Financial Aid Award
Printable aid Award
Adjustidecline Award
rner Aid Awar
Report Addiional Aid
i i

Aid Status

Autharize Aid

Loan Prnt Estinmate

Student Loan History
Cirect Deposit
Warkstudy Earnings

Award Hame

Amuunt|

>y |ﬂ«mes Liong Club

aoo

./ |Dn|lar5 for Scholars

11NN




WorkStudy

A Earned money that does not need to be repaid
I Student must work to earn the money
I Money paid directly to the student throughout the year

A Must file FAFSA before March 1
I Must show financial need

A Student Job Board on AccessPlus for ALL Student
I Workstudy and non wstkdy opportunities listed



Loans

A Borrowed money
I Must be repaid after graduation

A Student & parent options available
A Federal & private options availablg

A Must file a FAFSA for all federal loa¥



Federal Student Loans

FEDERAL DIRECT
STAEFORD LOANS SUBSIDIZED UNSUBSIDIZED
. . Yes No
Financial Need Based Interestree while enrolled Accrues interest while enrolled
4.29%

InterestRate (Fixed ratesubject to change every July 1

1.073%

Originatior-ee . .
(Paidup frontsubject to change every Octbber 1

Repayment Begins 6 months after graduation




Federal Student'Loan

Federal Perkins Loan

Financial Need Based

Yes
Interest freghile enrolled

Interest Rate
(fixed)

5.0%

Origination Fee

0

Repayment Begins

9 months after graduation

Repayment Option

10 years

Application Process

Complete FAFSA before Mé&rch 1

Acceptance Deadline

Must accept loan prior to
September 30, 2ad5eceive loan




Securing Federal Student Loan:

A File FAFSA

A Refer to yo@rientation Handfartdetails
V Accept Federal Student Loans in AccessPlus
V Complete Entrance Counseling
V Complete Master Promissory Note (MPN)

A Stafford Loans: www.studentloans.gov
A Perkins Loans: AccessPlus



Securing Federal Student Loan:

FAFSA Status
Financial Aid Award

Summer Aid Award
Report Additional Aid
Scholarship Accept
Aid Status

Authorize Aid

Lozn Pmt Estimate
Student Loan History
Direct Deposit
Workstudy Earnings

A Accept loans you need to bewvery semestgl

-
inancial Assistance Offered | Accepted Accept/Reduce To| Decline
Federal Direct Stafford/Ford Loan (Subsidized) £1,730 &0
' ® [i.750
\_ J
Federal Direct Stafford/Ford Loan (Unsubsidized) £1,000 %0
Total 52,750 50

| Go to Adjust/Decline Award |

A Can declinentire loan amount
A Can reduce amount offered

A Loan funds will not be released if no action1




Securing Federal Student Loan:
Effective May 10, 2015....

An FSA ID gives you access to Federal Student Aid’s online systems and can serve as your legal signature.

ly create an FSA ID using your own personal information and for your own exclusive use. You are not authorized to create an FSA ID on
alf of someone else, including a family member. Misrepresentation of your identity to the federal government could result in criminal or

civil penalries

Federal Student Aid_.... ...
sites including: e
i FAFSA.gov
I studentloans.g
Create your
fsaid.ed.g

Iam 13 years of age or older.

s of age
I am 12 years of age or younger.

CONTINUE »




Securing Federal Student Loan:

Before you begin, verify that your personal

www.studentloans.gov
. " Based on information that you provided for your

Once you have confirmed your information, select

what you would like to do:

Federal Student Aid (FSA) ID, we have populated your

personal information. If any of this information is
incarrect, you must correct the information associated

Fe d e ra | St u d e nt thOAUI\ADE??T(?I:‘I\JS?ATNOIg - StudentLoanS.gov Complete (.ouns.eling )

An OFFICE of the U.S. DEPARTMENT of EDUCATION € English | Espaiiol (Entrance, Financial Awareness, PLUS, Exit)

with your Federal Student Aid (FSA) ID.

My Account Getting Loans Tools and Resources Managing Repayment FAQs Contact Us Complete a Master Promissory Note

Request a Direct PLUS Loan

Endorse a Direct PLUS Loan

Complete Direct Consolidation Loal\

Application and Promissory Note

Visit the PIN site if you are a new "
user or have forgotten your PIN. Complete Income-Driven Repayment PIyn
Request

Co-sign Spouse’s Income-Driven Repayme
Plan Request

I am not sure (we will ask you a series of
questions to direct you)

Undergraduate Students Graduate/Professional Parent Borrowers Repayment and
Students Consolidation




Federal Parent Loean

FederaDirectParenPLUS Loan

FinanciaNeed Based

No
*Studentsust file a FAFSA*

Credit Check

Yes

Interest Rate

6.84%

(fixed interestibject to change every July 1

Origination Fee

4.288%
(paid up frorsibject to change ev@cyober)l

Repayment Begins

60 days

Deferment Option

Yes
Contacbirect Loans

Application Process

www.studentloans.gov




Applying for the Parent PLUS Lo

A www.studentloans.gov
A ParenfFSA ID & Password

2 Ste p Ap pI i Cati O n : 3?1:: :r?:ﬂ I;a::lsnlli'l:.iar:;egn‘,:uur information, select

Complete Counseling d Resources Managing Repayment FAQs Contact Us

1) Application/Credit CI = & murii S s o

Complete a Master Promissory Note

2) Master Promissory N - s
(M P N) Endorse a Direct PLUS Loan

Complete Direct Consolidation Loan
Application and Promissory Note

PROUD SPONSOR of StudentLoans.gov
the AMERICAN MIND ™

English | Espaiiol

Log in to StudentLoans.gov

Visit the PIN site if you are a new
user or have forgotten your PIN.

Complete Income-Driven Repayment Plan
Request

Co-sign Spouse’s Income-Driven Repayment
Plan Request

I am not sure (we will ask you a series of ! Parent Borrowers Repayment and
questions to direct yvou) : Consolidation



Federal Direct Loan Servicers

A Agency responsible for management of federal loan repe
A Borrower will be notified

A Parents & students may not have same servicer




Private Student Loans

Student loans funded by outsagency (i.e. a bank)

Borrower

Student

Possible esigner

Financial Need Base

No

Encouragdo use federal aid first

Credit Check

Yes
Both borrower &signer

Variougptions dependent on lender of choice

n Process

Select a lender of your choice and follow lender instructions

VJ

First time borrowers need to completel@aiva@unseling




About | Logout

Account,/U-Bill
Address Change
Admissions
Campus Dining
Campus Housing
Campus Org Even
Class Registratio
Class Schedule
Current Stdnt I
CyCash
Degree Audit
Diploma / Cergmony

Direct Depogit

Emergency /Contact

Financial Aid

Gi
Grad 5tdnt Status
Grades&TranscHpts
Graduation

Health Insurance

IS0 Alert

Parking Division

FAFSA Status

vidjust/decline Award
Surnrmer Aid Award
Feport additional Aid
Scholarship Accept
Aid Status

Authorize Aid

Loan Prnt Estirnate
Student Loan Histary
Surmrier Aid App
Cirect Deposit
Woarkstudy Earnings

Your 2015-2016 Financial Aid Award

Estimated Billable Direct Costs for 2015-16 $29,960
. ludes ful-time tuition & fees, housing & meals {standard double cccupancy room & 14 meals/wesk meal plan), books &
. MOT include costs for transportation and other educational'personal expenses
Grants and Scholarships - 513560
Estimated amount needed to cover remaining direct costs $16,400
(Before borrowing federal student loans)
Federal Student Loan Options - 55,500
Estimated amount needed to cover remaining direct costs $10,900

(If borrowing federal student loans)

Optlons to cover remaining costs:

Payment Flan: wnw ubill. izstate. edwu-bill payment-options/multi-pay-plans/mpp; 8-12 month payment plans

5
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Jucation loan: npprm'alofll'l: loan
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=5 & separate application and arahl:l: of credit history.
g/FastChoice/homey1

Your Financial Aid Explained:
$13,560

for all available grants and scholarships through the Office of
ditional scholarship funds that you have re from an outs

Grants and Scholarships
Th funds do not. have to be

ncial Aid in
.oror please report those :cl'olar:l'lp: on AccessPlus.

Fall Spring Total
Grants from lowa State University
15U Grant 53,530 53,530 57,060
Other scholarships you can use
Award fer Competitive Excellence 53,250 53,250 £6,500
Student Loan Options $5,500

keans are in the student’s name. Loan amounts can be acce
ts to bomow only what they need to pay for college which will
graduation

it boan eligibility has been award

Fall Spring Total
Federal Direct Subsidized Loan 51,750 51,750 53,500
Federal Direct Unsubsidized Loan 51,000 51,000 52,000

Entrance Couns

If you choose to bomow any portion of th irect Loans, you must com) ng and an electronic

Master Promissory Note (MPN). These can be completed at waww.studentloans.gov.

$2,500
funds are not automatically apph—. to
work-study position using the

Work Study Eligibility
: are funds that yol. <an eam through employment throughout the year. Eamed
to waver personal expenses. It is your responsibility to fi

Your financial aid package
was determined based
on these assumptions:

FulHime enroliment
MNon-resident tuition
Dependent student

AccessPlus iz your portal to
lowa State University!
www.accessplus iastate edu

On AccessPlus you may view your
financial aid, track the status of your
FAFSA, report additional aid, and
reduce your loan amounts.

For more information on financial aid
and next steps:
www financialaid.iastate eduinew’

Awards are contingent upon
continued funding from federal, state
and institutional sources. Awards are

subject to change and may be
resginded or reduced if funding is
insufficient or discontinued, your
financial nead changes, your
residency status changes, or you
receive aid from other sources. In the
event that a student receives
outside/private scholarships in excess
of the standard eost of attendance,
institutional aid will be reduced up to
the excess amount.

YOUR FINANCIAL NEED AS
CALCULATED BY FAFSA

532,380
32
524,758

Est. Cost of Attendance
- Exp. Family Contribution
Total Financial Need




Planning to Pa
Your LBIll




Planning to Pay

A Discuss as a family what will work best for you ec
year
I Create a budget to borrow responsibly

I Use a combination of financial aid, savings, and/or the
uni ver sityos mont hl y -

ifUnderstand everyone

*
o \‘

A Use AccessPlus to adjust or decline aj
before accepting



Expense Estimator

A Allows you to estimate ye®itlU

A Allows you to plan if you will need more funds
funds

A www.financialaid.iastate.edu/new




Expense Estimator

STUDENT INFORMATION
Step 1
Student Residency Status  © | lowa Resident v
Student Classification © | Freshman / Sophomore
Area of Study o All Other Majors v

Anticipated Credits per Term: ‘ 12 ormore v l

“ HOUSING INFORMATION

Housing Type :

Building Name:

Room Type

Room Feature :

Meal Plan

Step 2

Traditional Style v
Helser v
Double v
MNon-AC ¥

Gold - Avg 14 meals/week

The default meal plan is Gold

FINANCIAL AID INFORMATION

Final Step

For amore accurate cost and refund estimate, please enter your personal financial aid award information. This.
information can be found on AccessPlus (http:/accessplus.iastate.edu) or your award notification letter.

Grants

Federal Pell Grant  °$ 0 delete

Federal SEOG Grant:$ 0 delete

ISU Grant o5 7400 delete

Add Grant

Scholarships Loans

Scholarship 1: $ | 2500 Enter Gross loan amount

(amount you intend to borow before being reduced by loan fees)

Scholarship 2:5 | 0

Add Scholarship
Federal Direct Stafford (Sub or Unsub): & 5500

Federal Direct PLUS 50

Federal Perkins 50

Private and Other non-Federal Loans
Amount *

Origination Fee

Add Loan

m

delete




]
I X p e n S e I St I m a- Estimated University Expenses and Financial Aid Refund
*This is not an official bill *

Fall Spring

. . Estimated University Expense ' $7936 $7901

Balan ce Owed d |Sp|ayed In Anticipated Fmanc: Al 2 $7670 $7670
R E D Estimated Balance (Outj;fwsding} (Out:tzz:ding}

A Savings, 529 Savings, Monthly

Payment Plan’ Addltlonal Estimated University Expense Details . e
LoanS Tuition and Fees (Subtotal) 3 $3867 $3867
Tuition Fee 53324 5 3324
Activity Fee $32295 $32295

Expected refund displayed in reamnFaiyFee 3 5

G R E E N Technology Fee $115 5115
A May not need to borrow as University Housing (Subtotal £2174 $2139

Helser, Traditional Style. Double, Non - AC 521395 521395
mUCh Hall Dues 517 50
Inter Residence Hall Dues 518 S0

University Meal Plan {Subtotal $18955 $ 1885.5

DOES NOT CONSIDE} Gold - Avg 14 meals/week 518955 51895 5
A Course fees

Anticipated Financial Aid Details (Self Reported)

Eall Spring
A BOOkS Grants 52700 53700
A Athletlc TICkef" Scholarships 51250 51250

Loans (estimated net amount) * $ 2720 52720




Student Loan Education.Office

A Confidential ooeone counseling avail
I Creating a budget
I Managing money
I Borrowing student loans responsibly
A Cost to borrow & implications of borrowing

I Using credit and debt responsibly

A www.financialaid.iastate.edwlaration
A 0680 Beardshear Hall



“Important Finan
Aid Policies




FERPA

A Family Educational Rights and Privacy Act
AFAFSA&Bi | | are in the

A Third Party Access




Application of Financial Aid Func
A All financial aid applies to #B#! first

A Financial aid does not apply to the bill until the we
before classes begin every semester

Financial Aid >Bill = Financial Aid Refund

A Check your-Bill every month!



Satisfactory Academic Progress

A Actively progress towards graduation

A Maintain at leas? #0 cumulative GPA

N~




After Orientation

: [ FAFSA Status )
Monitor Financial Aid Award

Financial Aid Printzble Aid Avard
in AccessPlus [—"-cceptf'Decline Loan]

Adjust/decline Avard
Summer Aid Avard
[Report Additionzl Aid]
Scholarship Accept
[Aid Status |}
(Authorize Aid]
Loan Pmt Estimate
Student Loan History
Summer Aid App
[Direct Deposit

Workstudy Earnings




Enjoy Your Adventure

Additional Questions?

Financial Aid WaikAdvising
Avallable daily 8400

Emailfinancialaid@iastate.edu .
Call: (5615)29%223
Online: financialaid.iastate. edu
Twitter: @\ StateFinAid



mailto:financialaid@iastate.edu

